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Fung said all money generated by
leasing the atrium will be donated
to local charities.

Fung was raised in Hong Kong
and moved to Canada 22 years ugo,
studving business at the Univer-
siiy of B.C. and New York Univer-
sily. His father, Fung King Hey,
was one of Hong Kong's most suc-
cessful businessmen before his
death in 1985.

Funyg's company recently com-
pleted a $10-million office centre
near Aberdeen Centre and plans

DENISE HOWARD

THOMAS FUNG: his Asian retail centre will not compete with Chinatown

to start construction on a $50 mil-
lion hotel complex in the same
area within the next year. I'ung
views Aberdeen Centre as a “pilot
project” for future developments
as other Canadian and U.S, deve-
lopers have expressed an interest
in pursuing joint venture projects
in uther cities.

f"airchiid Develupment.s which

alsu owns a small retail centre in
Vancouver's West End, has built
townhouses in Richmond and sin-
gle family homes in Coguitiam,
Fung said Lower Mainland devel-
opment has clearly taken off in
recent years and there are posi-
tive and negative aspects to that
growth,

* Development is very rapid now

and as a developer, 1 obviously
like that,” he said. "But some
areas are still keeping the same
guiet environment we had 20
years ago and [ hope governments
control developments there. Then
people can have a choice of keep-
ing the old style of living or living
in a more aggressive, urban
envrironment.”
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